Memorial Village
-Sanger, CA

Proposed redevelopment of an existing
35unit, 3.72 acre low income public housing
site

New construction project of up to 88 units of
which 35 units will be RAD conversion units

Potential March 2016 CTCAC application









Memorial Village Financing Plan

Update Forthcoming



Oak Grove
-Parlier, CA

Proposed redevelopment of an existing 50
unit low income public housing site

New construction project of approx. 100 units
of which 50 units will be RAD conversion units

Potential March 2016 CTCAC application









Oak Grove Financing Plan

Update Forthcoming



Huron Apartments
-Huron, CA

Proposed redevelopment of 64 unit low
income public housing at four non-
contiguous sites

New construction project of approx.100 units
of which 64 units will be RAD conversion units

Potential 2016 CTCAC Application









Huron Apartments Financing Plan

Update Forthcoming



Parc Grove Northeast
-Fresno, CA
Proposed new construction on over 4 acres of

vacant land adjacent Parc Grove Commons

New construction of up to 100 units in two
separate phases

Proposed 40 units of veterans housing
Proposed 60 units of senior housing
Potential early learning center
Potential 2016 TCAC application






Parc Grove NE Financing Plan

Update Forthcoming



Thank you!

For additional potential projects in the planning phases,
please see the spreadsheet:

Fresno Housing Real Estate Development Pipeline and
Pre-development Opportunities



Reserve Analy@FC
Financial R Ed Projections

d , 2015



HRFC Reserves

* The Housing Relinquished Fund (HRFC) reserves
allow for the expansion of affordalele housing.

* Reserves have accumulated fr ious sources

including:

— Program income from a®¢elopment projects
— Interest income fro
— Sales of pro S

* HRFCreserve restricted by the Boards or

agreemen U ;



Current HRFC Reserves (asof07/31/15)

Cash Balance as of 12/31/14

Sierra Pointe Mortgage Payments
Interest on Loans

Parc Grove South Loan Payment

Parc Grove Northwest Loan Payment
Kings River Commons Loan Payment
Fultonia West Pre-dev Loan Pay .ot
Marion Loan Payment

Trinity Loan Payment

Fultonia West Loan Dra. -

Management ECeato B A

Pre-Developme t Draw

Cash Balance as of L~ 31/15

* This list includes the major transactions that have
already occurred this year.

* Cash balance as of 07/31/2015 is $15.35 million.



Potential 2015 Inflows

2015 Potential Inflows

HOPE Vi Sales Proceeds

Sierra Pointe morfgage payments
Marion Villas Loan Payment (AHP)

Kings River Commons Payment

Viking Village Sales Proceec
Kerr Rug Sale

 Staff estimates that HRFC will receive an estimated $3.56
million dollars by the end of 2015.

 Total amounts shown may change based on final
applications and funding calculations.



Outflows from HRFC

Total i* Remaining
Current Commitments Commitment Commitment

Firebaugh Gateway 1.20 1.00
Fultonia/Cedar Heights . . -

RAD Pre-Development

West Fresno Pre-Developmen
General Pre-Development
General Pre-Dev |Droge)
Trailside Terrace

Calaveras Court/Lowe

Edison Plaza Pha

Shockley Terrace

Magill Terrace

Total Commitments

» Table above shows current commitments, total expenditures as of
July31, 2015, and estimated remaining commitments.

* As always, staff is working diligently to reduce the financial need
from HRFC.



2015 Projections (Updated)

Current Cash Balance as of 07/31/15
2015 Potential Inflows

Remaining Commitments
Uncommitted Cash

* Total cash at 07/31/2¢15 is/ 15.35 million.

« Staff is conservatively estimating inflows of $3.56 million in
2015, and $9.28 million of remaining commitments (not all to
be spent in 2015).

* This leaves about $9.62 million in uncommitted funds, which
can be used for affordable housing at the Boards discretion.



A

Questions ments?
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